U)A Corn: New Crop Basis
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Weekly New Crop Corn Basis: Three (3) Year Average vs. Actual

=]
< \//_’\——\/
S
2 //
§ -40 V <40
-50
-60
-70

$\l~ $\l~ s\b $\l~ &*4&‘& &‘{' Q\\l. $\l~ $\l~ &‘& s\l' &‘{- @‘b &‘b $\l~ $\l~ $\l~ $\l~ $\l~ $\5 $\l~ $\l~ Q\\b
(OQQ (,@Q oc‘ oc’ eo eo Q@ 00 \’b(\ \Qo Qéo QQ:O @0 @’b v.Q v’.Q @0* @6\ \\}Q \\)o \\) \\} \}%
Week Number*

——Three Year Average

2011 New Crop Basis

*Indicates the week number for each month, not the actual date - ex. Jan 1 is the first week of January.

New crop and September futures contract prices are collected each Tuesday to calculate the basis.

2008-2010 Average Basis line - Four weeks are assumed in a month. The basis for the 1st Tuesday in January in 2008, 2009, and
2010 is averaged. This figure is the Jan Wk 1 figure in the graph. The same is true for the remaining weeks and months.
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